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ABOUT THE COVER
Pictured from top left to right:

North Street Playhouse 
production of Kiss Me Kate.
Central Accomack Little League 
community playgound equipment 
makes sure everyone has fun at 
the ball park.
Chincotegue Volunteer Fire 
Company ushers in a new era with 
a new station and equipment.
Eastern Shore Public Library 
prepares to meet the future needs 
of our community with a brand 
new facility.
Eastern Shore Rural Health 
System, Inc. provides medical and 
dental services to Eastern Shore 
residents and businesses.
Chincoteague Bay Field Station 
students having fun while learning 
about wetland ecology.

The Eastern Shore of Virginia Community Foundation (ESVCF) is delighted to share our 
Annual Report with you and our community.
ESVCF is now in its 15th year of operation and it is extremely gratifying to have been 
able to award 87 grants totaling nearly $2,600,000; $261,000 in 2018 alone.
It is only through your generosity that ESVCF has been able to assist so many 
organizations and it is a testament to the power of philanthropy. The Foundation was 
established in October of 2004 to benefit the residents of the Eastern Shore and we 
focus entirely on 501(c)(3) organizations in Accomack and Northampton Counties. Many 
of the charitable organizations on the Eastern Shore struggle to raise the funds to 
support the maintenance of their facilities. Grants from the Foundation have supported 
the repair of historical buildings, museums, and other older buildings, housing many 
needed services for the Eastern Shore.
We have added two additional endowment funds to our family of funds, totaling 
well over $10 million at the end of 2018. Today the Foundation has 44 funds under 
management, including 15 funds established by organizations as permanent endowments 
to support their work, and 10 donor advised funds that allow donors to recommend 
grants for specific non-profit organizations. In addition, the Foundation has 4 donor-
advised (quasi) funds, 8 designated funds and 7 unrestricted funds.
A part of life on Virginia’s Eastern Shore has always been the profound level of 
community support and connections. This type of giving is the bedrock of this 
Foundation and we want to publicly thank each of our supporters and friends for their 
past and continuing support and enthusiasm. We also want to point out the extraordinary 
dedication, service and wisdom our present and previous board members have devoted 
to the Foundation. Without these individuals, our success could not and would not be 
possible.
Please consider donating to the Foundation. No gift is too small. Through our collective 
commitment to community philanthropy, we can help ensure a bright future for the 
Eastern Shore.

OUR GRATITUDE

Richard F Hall, III
Chairman

Julie Badger
Executive Director

GRANTS AWARED 2018

Central Accomack Little League
$45,000 to assist with 
construction of a new playground.

Chincoteague Bay Field Station
$25,000 to purchase vehicles 
for programs.

Chincoteague Island Arts
$50,000 to assist with 
renovations to the Island Roxy Theatre.

Chincoteague Volunteer Fire Co.
$50,000 to assist with the 
construction of a new fire station.

Eastern Shore Habitat for Humanity
$32,000 to purchase a used 
truck and office equipment.

Eastern Shore Rural Health System
$50,000 to assist with the 
construction of the new 
Eastville Community Health Center.

North Street Playhouse
$25,000 to provide funds 
for theatre upgrades.

Experiences Create Philanthropic Vision
When David Landsberger (left) first took his young daughter to a 
weekend YMCA camp in upstate New York, he wasn’t sure what 
to expect.  But the visit ended up changing his life, his daughter’s 
life and ultimately Chincoteague and the surrounding Eastern 
Shore communities.  That visit to a YMCA in the Catskills gave 
him the opportunity to bond with his child in a truly meaningful 
way.  The visits continued as his daughter grew up and provided 
a shared experience that resonated with him when later in life, 
he pondered about ways to help his communities.

Mr. Landsberger originally from New Jersey and received his undergraduate degree from 
Carnegie-Mellon Institute in Pittsburgh and later his master’s from Case-Western University.  
He founded several companies, one of which was located in Pocomoke, MD.  It was during 
antique-hunting trips that he found the Eastern Shore and ultimately ended up building a 
home here.
Mr. Landsberger was involved in a tragic airplane crash in 1989 that was another turning 
point in his life.  “It was a terrible experience and I was lucky indeed to have survived – it 
changed the way I looked at life, my family and my experiences” remarked Landsberger. “I 
realized how fortunate I was, and I wanted to give back”.
In 2015, he created a donor-advised fund called the Landsberger Family Fund and has 
actively granted funds to a variety of projects on the Island of Chincoteague such as the 
Chincoteague Island Arts Organization (“CIAO”), ES Coalition Against Domestic Violence, 
Habitat for Humanity, the Foodbank, the YMCA, and the ES Community College Foundation. 
These projects have enriched not only the Chincoteague community culturally, socially and 
recreationally but the entire Eastern Shore of Virginia. The newest project, The Community 
House of Chincoteague provides meeting space for seniors, local groups as well as visiting 
artists in the summer.
In addition, Mr. Landsberger funds a chess program at Metompkin Elementary, especially 
satisfying to him as one of his ancestors was the father of modern chess. Another project 
is helping the Pocomoke YMCA create a summer camp, hopefully modeled after the same 
program that he and his daughter attended and enjoyed those many years ago.  An active 
member of the Eastern Shore Community College Foundation Board, Mr. Landsberger has 
yet another outlet to create positive changes on the Shore.
And, Landsberger admits that there is still plenty of work left to do.  Still to come is a park 
in town that will include playground equipment, a soccer field and swimming pool.
“Giving back to a community I’ve come to love is important to me and gives life meaning 
and substance. “  



The funds listed here, totaling 
$10,608,665.00 as of December 31, 2018, 
comprise the entirety of the capital assets 
of ESVCF.  Fund assets are managed by the 
Hampton Roads Community Foundation. 
The HRCF makes 4.5% of the fund’s trailing 
12-quarter average balance available to 
meet each funds’ charitable purposes 
annually.

Unrestricted Funds
Meadville Fund, 2005
Chad Ballard Fund, 2006
PNC Bank Fund, 2006
Tom and Page Young Fund, 2007
Nandua Fund, 2008
C. J. Prettyman, Sr. Fund, 2008
Donald J. Trufant Memorial Fund, 2015

Designated Funds
Johnsen Peregrination Fund, 2005
Kellam Family Fund, 2005
Benjamin W. Mears, Jr. Family Fund, 2005
Shore Bank Fund, 2006
Shore Cancer Center Fund, 2008
The Garden Club of the Eastern Shore Fund,  
     2013

Organizational Funds
Eastern Shore Community College         
     Foundation Fund, 2005
Eastern Shore of Virginia                            
     Community Foundation Fund, 2005
The Auxiliary of Shore Memorial       
     Hospital Fund, 2006
Broadwater Academy Fund, 2006
Eastern Shore Family YMCA Branch of the  
     YMCA of South Hampton Roads Fund,    
     2006

ESVCF FUNDS

continued

Donor Advised Funds - Donor 
advisors can contribute assets at any 
time and then recommend grants 
to nonprofit organizations from the 
advised funds they have established.
Field of Interest Funds - Donors are 
able to address an area of concern, 
such as arts and culture, education, 
the environment or human services.  
These funds allow the Foundation’s 
Board to choose specific nonprofit 
organizations as grant recipients who 
meet a donor’s criteria.
Unrestricted Funds - These funds 
support responsive and strategic 
grants and broad, evolving 
community needs.  The use of these 
funds are left to the discretion of 
the Foundation’s Board of Directors, 
which regularly reviews proposals 
from area nonprofit organizations.
Scholarship Funds - These funds 
provide students with financial 
resources for college and other 
educational opportunities.  Donors 
can establish criteria for the 
scholarship.
Designated Funds - Donors are 
able to select specific nonprofit 
organizations to receive support as 
long as the organizations remain 
in existence and continue their 
charitable purposes.
Organizational Funds - These 
funds are established by nonprofit 
organizations to generate income for 
their own use.

FUNDS AVAILABLE

“Tiffany Lewis Smith was a beautiful, kind and giving soul who gave a great deal of her time to 
different community activities including Central Accomack Little League,” explained Melissa 
Payne, Central Accomack Little League’s board member.  Mrs. Smith, the mother of two boys, 
died of cancer in 2017.  She was an active volunteer for the organization and inspired the group 
to raise funds and build a playground in her honor.
The Eastern Shore of Virginia Community Foundation provided a $32,000 grant to the 
organization to help build a community playground which will serve the families, players as 
well as the local community.
Payne remarked, “We aspire towards an environment of community, in which children, parents, 
and volunteers can participate freely and help our children become responsible adults. CALL 
provides a place for children to not only learn the fundamentals of baseball and softball but to 
learn leadership and team-building skills that they can use throughout their lives.  We encourage 
family participation and volunteering to help, and in doing this we are setting a good example 
for our children.” 
Adding a playground to their facility will encourage more outdoor play from our generation 
of screen-obsessed children.  A playground provides opportunities to improve strength, 
coordination, flexibility, and overall cardiovascular health.  
“Tiffany loved kids and loved Little League,” said Payne, “we can’t think of a better way to 
honor her memory than to ensure that kids will be happy here.”

Pictured above:  Tiffany Smith memorial plaque (left) and Carter Ames swings with a friend on the new 
Central Accomack Little League Playground (right). Photo by Megan Fusco Ames

Formed 95 years ago, the Chincoteague Volunteer Fire Company is as integral a part of the 
Chincoteague Community as their famous annual fundraising event, Pony Penning.  Established 
to serve the island, the company is staffed by volunteers who give generously of their time 
and talents at the station and Pony Penning.
The members of the Chincoteague Volunteer Fire Company recognized a need for a new 
fire station about 10 years ago when they experienced roof and other structural problems 
and they realized they had outgrown the current station.  The organization formed a capital 
campaign to raise the funds to build a new station just off Maddox Boulevard with state-of-
the-art technology to provide emergency care to Chincoteague residents.  
Debbie Bowden, CVFC spokesperson further explained, “The members we have now, this is 
the only station they have ever known, so moving is bittersweet.  Fire engines, ambulances 
and rescue trucks are bigger than they were back in the 1950s and they don’t always fit, 
and the structure is not as stable as we’d like it to be.  The new station will fix this. We’re so 
grateful for all the support we’ve received to make this a reality.”
The Eastern Shore of Virginia Community Foundation provided grant funds to assist in the 
campaign to bring this upgraded fire facility to Chincoteague.

Pictured above: Chincoteague Volunteer Fire Company new Fire Station.

Central Accomack Little League
New Playground Gets Kids Moving, Honors Longtime Volunteer

Chincoteague Volunteer Fire Company
Building on a Lasting Legacy - Ready for the Future in a New Building



Grants 
Awarded by 
community

ESVCF FUNDS CONT.
Donor Advised Funds - Quasi
E. Polk Kellam Foundation Fund I, 2015
E. Polk Kellam Foundation Fund II, 2015
The Landsberger Family Fund, 2015
The Betty McClung Turner Fund, 2017
Lisa & Revell Lewis Fund, 2018

Eastern Shore Community 
Foundation Family of Funds was 
valued at $10,608,665
as of December 31, 2018.

Organizational Funds Continued
Eastern Shore of Virginia Barrier Islands  
     Center Endowment Fund, 2006
Broadwater Academy Julia B. Fleet           
     Endowment For Faculty Compensation,  
     2006
Citizens for a Better Eastern Shore Fund,  
     2009
Friends of Northampton Free Library, Inc.,  
     Fund 2010
Randy Custis Memorial Fund, Inc., Fund 2011
Virginia Eastern Shore Land Trust, 2012
Chincoteague Island Library Endowment  
     Fund, 2013
Museum of Chincoteague Island        
     Endowment Fund, 2015
The Katharine H.S. Edmonds Reading  
     Materials Fund 2017
Chincoteague Island Arts Fund      
     2018

Donor Advised Funds
David B. & Suzanne VK. Tankard Fund, 2005
Robin A. Rinaca & Nicholas J.  Covatta,Jr.  
     Fund, 2006
“E. A.” & George N. McMath  Edgewater  
     Fund, 2007
Lisa & David Tankard, Jr. Fund, 2007
Tonya T. & Samuel V. Tankard Fund, 2007
Richard & Joie Tankard       
Conservation Fund, 2008
Cherrystone Fund, 2010
Maureen & Augustine H. Lawrence, III Fund,  
     2013
Kitty & Tim Croke Fund, 2014

ESVCF FUNDS CONT.

continued

North Street Playhouse recently celebrated 33 years of producing live theatre in Onancock.  
The venue was established to promote and encourage the appreciation of and participation 
in the performing arts, particularly the theatre arts on the Shore.  The playhouse provides 
opportunities for the local community to experience live theatre as well as take classes, 
workshops and other activities. 
Executive Director Terry Bliss commented, “North Street is a home for the performing arts 
in our community.  In many of our productions, we pair seasoned professionals with student 
interns giving them performing arts experience that inspires and helps them in many different 
ways.  Several years ago, the board realized that we needed upgrades to the facility to ensure 
that the playhouse will be safe and functioning for the future, so we embarked on a fundraising 
effort that included grant funding from the Community Foundation.”
Productions regularly include children, youth, seniors and minorities in all aspects of products, 
making it truly a community theatre.  Performances range from classic drama to ballet to 
Broadway musicals.  In addition, NSP holds theatre camp drawing students from as far away 
as New York.
The renovation project included lighting and flooring upgrades as well as new kitchen facilities 
and office equipment.  The Eastern Shore of Virginia Community Foundation’s grant provided 
the better part of the funds needed for the improvements.

Pictured above: North Street Playhouse production of Kiss Me Kate. Photo by Robert Isdell

North Street Playhouse
Theatre Upgrades Ensure a Solid Future 

Eastern Shore Rural Health System Inc
The New Eastville Community Health Center

The Eastern Shore Community Foundation provided a $50,000 grant to Eastern Shore Rural 
Health’s (ESRHS) campaign to build the new Eastville Community Health Center. ESRHS is 
replacing the aging Bayview and Franktown Community Health Centers with a new medical 
and dental facility conveniently located on Route 13 in Eastville. The new center will cost an 
estimated $11.7 million and is anticipated to open in early 2020. 

The new facility will have more than 24,000 square feet compared to the 13,700 square feet 
that the current Bayview and Franktown have combined. By consolidating the two centers 
ESRHS will be able to offer a state-of-the-art facility that will provide potential expanded hours 
to include 10-hour days and Saturday hours, digital x-ray, expanded lab services and hours, 
potential telemedicine and additional providers and staff. Digital x-ray is currently not at either 
facility. Additionally, the new center will allow residents in the southern part of Northampton 
County increased access to dental care.

Daily Report – 17-11348-001
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Photo 3 – Wing 1 Entrance Area. East Elevation.

Dr. Gabriella Richardson of ESRH examines a young patient at Bayview Community Health Center (top). 
Construction of the new Eastville Community Health Center was well underway in May 2019 (bottom).

Chincoteague Bay Field Station students 
beach combing at Wallops Island.



Our history of grants awarded in Accomack 
and Northampton counties includes grants 
made by the Eastern Shore of Virginia 
Community Foundation, grants recommended 
by ESVCF from the Argyle Fund, an 
unrestricted fund of the Hampton Roads 
Community Foundation with a stated donor 
preference for Eastern Shore projects and 
grants recommended by ESVCF from funds of 
the Hampton Roads Community Foundation.

ACCOMAC
Mary N. Smith Alumni Assoc (2013) – $40,000
Resource Conservation & Development    
 Council, RC&D (2013) - $40,000
ATLANTIC
Atlantic Vol. Fire & Rescue Co. (2013) - $30,000 

BELLE HAVEN
Eastern Shore’s Own Arts Center, (2009) - $30,000
Accomack-Northampton Pregnancy Center   
 (2010) - $2,795 /(2014) - $10,000
Eastern Shore Literacy Council 
    (2011) - $2,700 / (2014) - $10,000
Camp Occohannock on the Bay (2017) - $50,000
BLOXOM 
Bloxom Volunteer Fire Dept. (2009) - $150,000 
CAPE CHARLES
Arts Enter Cape Charles/Historical Palace   
 Theatre (2008) - $30,000 / (2009) - $20,000 /   
 (2010) - $20,000 /(2013) - $15,000
The Cape Charles Historical Society 
     (2011) - $10,000 / (2015) - $11,625
Citizens for Central Park, LLC 
 (2011) - $20,000 / (2017) - $13,500
Smart Beginnings Eastern Shore (2016) - $16,151

CHINCOTEAGUE
Chincoteague Island Library 
     (2008) - $50,000 / (2010) - $9,115 
Museum of Chincoteague Island 
     (2010) - $49,000 / (2015) - $30,000
Chincoteague Island Arts, Inc. 
     (2012) - $35,000 / (2018) - $50,000
North-Accomack Little League (2014) - $20,000
YMCA of the Chesapeake (2015) - $25,000
Chincoteague Cultural Alliance (2016) - $50,000
Chincoteague Bay Field Station (2018) - $25,000
Chincoteague Vol. Fire Co. (2018) - $50,000
EASTVILLE
Northampton Branch of the Assoc. for the 
   Preservation of VA Antiquities (2009) - $70,440
American Red Cross, Lower Shore Chapter
 (2011) - $5,000 / (2014) - $5,000
EXMORE
Eastern Shore of Virginia Habitat for Humanity   
 (2012) - $20,000 / (2018) - $32,000
Association of Retarded Citizens, ARC (2014) - $1,665
Eastern Shore Area Agency on Aging/Community  
 Action (ESAAA/CAA) (2015) - $15,000
Boys & Girls Club of Southeast VA (2016) - $20,000
Community Fire Company - (2017) - $50,000
HORNTOWN
Agape’ Children’s Community Center (2014) - $8,605
KELLER
Lighthouse Ministries (2012) - $15,000
MACHIPONGO
The Eastern Shore Barrier Islands Center 
   (2011) - $70,000 / (2014) - $34,200
MELFA
Eastern Shore Community College Foundation        
    (2008) - $75,000 / (2010) - $40,000  / 
 (2017) - $50,000

continued

GRANTS AWARDED
BY COMMUNITY

continued

Anonymous Donors - 2018
Edward A. Ames, III
Drummond Ayres and Clare Salvaggio
Hank and Julie Badger
Claudia and Bill Bagwell
Dorothy Ballard
Sally Batz and Henley Sandidge
Mr. Bill Bender
Richard and Sarah Bingman
Hon. and Mrs. Robert S. Bloxom, Sr.
James and Nancy Bott
Tim and Susie Brown
Mr. and Mrs. R. Wayne Browning
Stewart and Joan Buckle, III
Reverend and Mrs. Harry S. Crandall
Mr. & Mrs. William S. Custis
Mr. & Mrs. W. Edward Darby
Mr. and Mrs. Charles W. Dickinson
Jerry N. Doughty
Ted and Jane Duer
Mr. James W. Eaton, Sr.
Jane Edwards and Louis G. Neudorff
Mr. and Mrs. Jerry Evans
The Garden Club of the Eastern Shore
Mr. and Mrs. Gary Ginsberg
Mary Bruce Glaize
Erin Fletcher Hall
Mr. and Mrs. Richard F. Hall, III
Mrs. Virginia Hall
S. Jenean Hall
Eugene and Patricia Hampton
Ann Hartnett
Debbie and Bruce Holland
J.T. and Joyce Holland
Jeff and Penny Holland
Barbara and Steve Johnsen

E. Polk Kellam, Jr.
E. Polk Kellam Foundation
Kevin and Marilyn Kellam
Mr. and Mrs. Lloyd J. Kellam III
Maureen Lawrence
Michael and Teri Loring
Pat & Ellen Lusk
Margaret D. MacKenzie
Dr. and Mrs. James L. McDaniel
Dan and Ginger Meisenhelder
Mr. Frank Moore
Christopher J. Needles
Collette and Bill Nelson
Mr. and Mrs. Spencer W.  Nottingham
Ellen S. Papetti
Eunice S. Payne
The Payne Family Trust
Dr. and Mrs. Michael Pierson
Kathleen Rawson
Mr. and Mrs. T. Charles Renner
H.B. and Leslie Rew
Robin Rinaca
K. Michael Rouke
F. Victor Schmidt
Mr. Richard Snyder
Mark and Tiffany Smith
Ann R. Tankard
David and Suzanne Tankard
Dr. and Mrs. Ashby Taylor
Samuel T. Taylor
Mr. and Mrs. Norman J. Thibodeaux
United Way of Virginia’s Eastern Shore
Peg Snowden Volk
Robert C. and Elizabeth A. Watts
John T. Williams, Jr.

2018 FOUNDATION SUPPORTERS MEMORIAL AND HONORARY GIFTS
In Memory of Phil May
In Memory of C. Parke Scarborough
In Memory of Janet Whitehead
In Memory of Betsey Tankard
In Memory of Martha Shinn Walker
In Honor of Sean & Tracey

FOUNDATION PARTNERS
The Eastern Shore of Virginia Community Foundation recognizes with deepest 
appreciation the following “partner”organizations which have created endowments 
with ESVCF:
  
  • The Auxiliary of Shore Memorial Hospital
  • Broadwater Academy
  • Broadwater Academy Julia B. Fleet Endowment
  • Chincoteague Island Arts
  • Chincoteague Island Library Endowment Fund
  • Citizens for a Better Eastern Shore (CBES)
  • Eastern Shore of Virginia Barrier Islands Center
  • Eastern Shore Community College Foundation
  • Eastern Shore Family YMCA Branch of the YMCA of South Hampton Roads
  • Katharine H.S. Edmonds Reading Material Fund   
  • Friends of the Northampton Free Library, Inc.
     • Museum of Chincoteague Island
  • Randy Custis Memorial Fund, Inc.
  • Virginia Eastern Shore Land Trust
  
Endowments created by partner organizations are identified as “Organizational 
Funds” within the ESVCF assets. ESVCF maintains an ongoing program of creating 
Organizational Funds for local nonprofit organizations. These relationships allow for 
management of dedicated endowments by the Hampton Roads Community Foundation 
through ESVCF while generating an annual income for the nonprofit. The Eastern Shore 
Community College Foundation created the first Organizational Fund with ESVCF in 
2006. Since then, many additional partner groups have created endowments. ESVCF 
looks forward to assisting additional partner groups in the years ahead through this 
growing program.



NASSAWADOX
The Nature Conservancy (2009) - $145,000
Friends of the Northampton Free Library 
 (2009) - $20,000 
Sentara Health Foundation, Nightingale Campaign  
 (2010) - $25,000 
The Randy Custis Memorial Fund, Inc. 
   (2010) - $20,000 / (2016) - $20,000
Shore Soccer League (2017) - $8,000
ONANCOCK
Eastern Shore Coalition Against Domestic Violence  
 (2009) - $23,580 / (2012) - $6,000
Eastern Shore of Virginia Historical Society 
 (2010) - $19,031 / (2014) - $70,000
Onancock Volunteer Fire Dept. (2012) - $30,000
Central Accomack Little League (2012) - $20,000
 (2018) - $45,000
WHRO, Eastern Shore Campaign (2013) - $20,000
North Street Playhouse (2013) - $40,000
Friends of Onancock School (2014) - $70,000
Historic Cokesbury (2015) - $38,634
ONLEY
Eastern Shore Rural Health (2008) - $125,000 /  
 (2009) - $30,000 / (2012) - $26,000 / (2018) - $50,000
Society for Preservation of the Onley Train   
 Station, Inc., (2011) - $9,388 / (2014) - $20,910
SPCA Eastern Shore, Inc. (2009) - $3,630 / (2015) - $24,652
United Way of VA Eastern Shore (2013) - $5,100
Eastern Shore Family YMCA (2017) - $6,400
PARKSLEY
Parksley Volunteer Fire Company (2011) - $30,000
Eastern Shore Public Library System (2015) - $50,000
SAXIS
Saxis Island Museum (2015) - $9,600
TASLEY
Food Bank of S.E. VA (2009) - $15,000 / (2012) - $10,000
No Limits - Eastern Shore (2016) - $18,000
Tasley Volunteer Fire Company (2017) - $50,000
SHORE WIDE
Virginia Tech/Virginia Institute of  Marine Science   
 (2016) - $30,000
Chesapeake Bay Foundation (2016) - $25,000
Red Cross of Delmarva (2017) - $4,000

WE BELIEVE
Building a permanent unrestricted endowment 
provides the best resource for meeting the 
future needs of the community.

Making strategic and transformational grants 
is the most effective way to create positive 
changes in the community and inspire 
philanthropy.

Funding across a spectrum of social services, 
the arts, civic projects and the environment is 
our mandate; focusing on education and healthy 
families as the foundation for individual success 
and community vitality is our priority.

Treating our donors, grant applicants, volunteers 
and employees with equal respect is essential to 
the success of our mission.

Detailed Financial Statements Are Available Upon Request

1 $402,821 and $369,039 represent the value of the Eastern Shore of Virginia Community 
Foundation Fund for the years ended December 31, 2017 and 2018 respectively. All 
funds comprising the Eastern Shore of Virginia Community Foundation’s capital assets 
are invested with the Hampton Roads Community Foundation (www.hamptonroadscf.
org) and are identified in the annual report and other records thereof as belonging to the 
“Eastern Shore of Virginia Community Foundation family of funds”. As of December 31, 
2017 and 2018, the “Eastern Shore of Virginia Community Foundation family of funds” 
(including the ESVCF fund) totaled $10,855,029 and $10,608,665.

EASTERN SHORE OF VIRGINIA COMMUNITY FOUNDATION
YEARS ENDED DECEMBER 31, 2017 AND 2018

BALANCE SHEET
ASSETS        2017           2018
 Investments1 $ 402,821   $ 369,039
 Cash    50,282  140,547
 Total Assets $ 453,103   $ 509,586

LIABILITIES AND NET ASSETS
 Total Liabilities      1,247     578
 Net Assets  451,856 509,008
TOTAL LIABILITIES AND NET ASSETS $ 453,103 509,586,

HAMPTON ROADS COMMUNITY FOUNDATION
YEAR ENDING DECEMBER 31, 2018

2018 INVESTMENT ALLOCATION

The affiliate relationship between the Eastern Shore of Virginia Community Foundation 
and the Hampton Roads Community Foundation (HRCF) places stewardship of ESVCF 
capital assets with the Hampton Roads Community Foundation. Through its investment 
committee, which has investment oversight responsibility for an endowment of 
approximately $355 million, the Hampton Roads Community Foundation seeks to invest 
resources prudently in order to preserve and grow the endowment’s capacity to fund 
grants in accordance with donors’ wishes today and in the future. 

The Hampton Roads Community Foundation is committed to being a good steward of 
the assets entrusted to it by generous donors over the past 68 years. HRCF invests its 
resources wisely so they grow to meet future needs while providing funds for grants and 
scholarships today.

Oversight of HRCF investment portfolio is handled by its investment committee, which 
works with its investment manager, Spider Management Company LLC of Richmond.  
Since 2011 the community foundation began investing with Spider Management through 
its Richmond Fund. The Hampton Roads Community Foundation joins University of 
Richmond and other nonprofit endowments as Spider Managment partners.

Spider manages approximately $4.1 billion in assets and provides us access to a mature, well-diversified 
investment portfolio managed by a professional staff with an excellent performance record. It also gives 
a snapshot of the portfolio’s asset allocation as of December 31, 2018.

2017 grant recipient Eastern Shore Public Library “Celebrate Us” festival 
at the new location in Parksley. Groundbreaking to take place in 2019!

50 H a m p t o n  R o a d s  C o m m u n i t y  F o u n dat i o n

Asset Allocation

Cash 1%

Equity 
     Long-Only 24%

   Equity 
Long/Short 20%

Real Estate 4%

Multi-
  strategy 13%

Private Equity 18%

Credit 11%

Real Assets 9%

GeograpHic Allocation

Other 1%
Developed Asia 1%

Latin America 2%
India 5%

Europe 12%

North America 72%

China 7%

            The Hampton Roads Community 
            Foundation is a permanent endowment
    focused on making life better in 
southeastern Virginia through leadership, 
philanthropy and civic engagement. 

 Since our founding in 1950 with $2,350 in donations, 
we have stewarded charitable assets entrusted to us by 
generous people from all walks of life. 
 With guidance from our investment committee, 
we partner with Spider Management Company LLC 
of Richmond to invest most of our funds. Our goal is 
to invest financial resources wisely to generate enough 
funding to tackle today’s community needs while 
helping our endowment grow so we can forever 
address issues in our community.
 Since 2011, we have been among 30 nonprofit 
foundations and endowments partnering with Spider 
Management through its Richmond Fund. Our net 
return for 2018 was -1% compared to a passive stock/
bond portfolio’s -6.5% return for the same period.
 From July 2011 through December 2018, our 
portfolio has generated 6.1% in positive investment 
gains totaling more than $115 million. Spider 
Management’s nearly $4.5 billion portfolio is invested 
through 80 managers to protect assets, generate positive 
returns and mitigate risks even during down markets. 
 Below are snapshots of asset and geographic 
allocations as of December 31, 2018. 

Assets: 
 Investments $337,590,574 
 Operating cash and fixed assets 1,022,733 
 Future interests 11,996,399 
Total assets $350,609,706 
 
Liabilities and net assets: 
 Funds held for others $12,820,558 
 Grants and other payables 1,802,046 
 Net assets 335,987,102 
Total liabilities and net assets $350,609,706 
 
Revenues: 
 Contributions $35,311,645 
 Changes to future interests                 (18,517,399)
 Investment Income                          (1,244,498)
 Grant refunds and other 101,538 
Total Revenues $15,651,286 
 
Grants and expenses: 
 Grants and other program services $18,506,154 
 Supporting services 1,863,194 
Total grants and expenses 20,369,348 

Change in net assets 

Net assets beginning of year $340,705,164 

Net assets end of year $335,987,102

These summarized statements do not include all disclosures 
or the format required by generally accepted accounting 
principles. Complete audited financial statements, which 
include footnotes, are available upon request and are 
posted to Hamptonroadscf.org.  

($4,718,062)
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Financial 
Summary

OUR FOCUS
Public & Civic Life: Preserve and increase 
access to our unique community assets.

Education: Improve students’ readiness to 
learn and ability to succeed in school and life.

Arts & Culture: Promote broad-based 
participation in arts and cultural activities.

Environment: Support environmental 
preservation and education.

Health: Support healthcare services and 
wellness education through community-based 
organizations

Family, Child & Social Welfare: Improve the 
quality of life for families & communities, 
particularly in the areas of basic human needs.



Exploring the waters of the Pocomoke River through an educational program 
offered by Chincotague Bay Field Station.

Post Office Box 205
Onley, Virginia 23418

(757) 789-0910
esvcf2016@gmail.com

www.esvcf.com

OUR MISSION
To create and provide philanthropic 
resources to meet a broad range of needs 
for the benefit of the Eastern Shore of 
Virginia by:
Enabling donors to meet their charitable 
goals through prudently administered 
permanently endowed funds.
Offering a comprehensive array of services 
to encourage, advance and educate 
donors about effective philanthropy.
Making critical grants to meet current 
and emerging community needs and 
opportunities.

ESVCF OFFICERS & BOARD
Rick Hall - Chairman
Tim Brown - Secretary/Treasurer
Chris Bott
Monika Bridgforth
Mozella Francis
Bruce Holland
Joyce Holland
Roberta Newman
Robin Rinaca
Norman J. Thibodeaux

ESVCF STAFF
Julie Badger - Executive Director


